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Miami Report 2009
Perception vs. Reality

April-2009

Miami is also marked by a huge number of
properties available for sale:

13,200 homes and 21,600 condos, per Rick Burch,
chair of the Realtor Association of Greater Miami
and the Beaches. That's a 2.5-year supply of
houses and a 10-year supply of condos.

Actual: 11,502 Condos Available
Sold Outin 24 Months
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? The Great Florida
Migration Is Coming

A
L Undone.
2 A surplus of housing inventory and dwindling
| ‘ buyer interest are slowing sales and keeping
X homes on the market longer. Hurricanes and

extreme weather are making it worse.
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Total Residential Transactions in Miami-Dade, Broward & Source: MLS
Palm Beach Counties Q3 Comparison 2022-2024

23,425

2t Q3 2021

20,713

MORE TRANSACTIONS THAN
Q3-2022 & Q3-2023
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MLS RESALLE
SINGLE FAMILY
HOMES
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Total Active Single Family Homes in Miami-Dade,
Broward and Palm Beach Counties

r Total Active Listings Slngle Famlly Homes
Active Listings
13,793

‘AHOUSES”

130 Listings
$27M Avg. List Price

0 344 ‘BHOUSES”

Breakdown
2,1 44 Listings
$1 0.3M Avg. List Price

3,551

“‘CHOUSES”

11,699 Listings
$12M Avg. List Price
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9,971
9,614

SINGLE 0
FAMILY

HOMES
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Single Family Homes vs. Condos Transactions
Q3 2022-2024

14,405
r Single Family Homes Transactions
r Condos Transactions 12,640
11,099
22
9,614
r 9,020
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Single Family Homes Condos




Miami-Dade ™ Broward @ Palm Beach
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Total Active Condo Listings in Miami-Dade, Broward &

Palm Beach Counties Pre-Covid Avg.
Total Active Listing: 22,000

r Total Condo Listings 20.080
Source: MLS

18,704

16,684

12,551

8,487
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Total Active Condo Listings in Miami-Dade, Broward & Palm Beach Counties

r Total Condo Listings

Breakdown by County
Miami-Dade = 1917

Broward = 593
Palm Beach = 529

3,039

30-Years Under

17,041
Breakdown by County
Miami-Dade = 7.856
Broward = 4,774
Palm Beach = 4,411
30-Years Over

85%

Of all Active Listings are
Over 30 Years Old
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2023-2024 Transactions by Price Range

Miami-Dade Broward Palm Beach

® Condos between $500,000-$15M

® Condosabove $1.5M




2023/ 2024 Total Condo
Transactions Sold Between
$500,000-$1.5M

10,199

) 2023 Total Transactions between
$500K - $1.5 M

11,927

@ 2024 Total Transactions between
$500K - $1.5 M

Miami-Dade
® 5,633

Total Transactions

Miami-Dade
® 6,277

Total Transactions

2023 Transactions

Broward

©2,909

Total Transactions

2024 Transactions

Total Transactions

® 2023 Transactions
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Palm Beach

1657

Total Transactions

® 2024 Transactions

A
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Palm Beach

©2,451

Total Transactions



2024 Total Condos Available for Sale Between $500,000 - $1.5M
East of I-95 (No Daily Rentals)
Less Than 10 Years Old

Miami-Dade Broward Palm Beach

87 0 0

Total Active Listings Total Active Listings Total Active Listings
in Miami Dade County in Broward County in Palm Beach County
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SOUTH FLORI DA As of October 2024
PRE-CONSTRUCTION DEVELOPMENTS

. TOTAL
TRADITIONAL CONDOS

® 11,322 + ®11,569 = @ 22,891 romLuns
®7/9 + @34

DOWNTOWN CORE

. SHORT TERM
RENTALS

. 113 TOTAL CONDO BUILDINGS

. TOTAL UNITS/
CONDO BUILDINGS
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Brickell B S North Miami BROWARD

COUNTY

Downtown Miami North Bay Village

|

.
i p;
® Bay Harbor Islands

@ 3
° \ CLry .
Cea®. ® @) Hollywood ® \ .'.
'@t:!:/\—__f\_f\\ Dania Beach PY
2 [ B4 .' Hallandale Ft. Louderdo|e.

Aventura

e— { ]
Fisher Island ® .\. ® @ L P S
\ eD :. Pompano Hillsboro
S )
Miami Beach Sutfsids Bal Harbor Sunny lsles oee®% »
@D DOWNTOWN CORE @) THE BEACHES @D BROWARD COUNTY
X — (Miami Beach, North Bay Village, North Miami, (Hallandale, Hollywood, Dania Beach,
(ehie el orenatteim W e e Bay Harbor Islands, Bal Harbor, Surfside, Sunny Isles & Aventura) Fort Lauderdale, Pompano Beach & Hillsboro)
®4721 + 10,854 = @ 15,575 TOTALUNITS ® 2,535 + @715 = @3,250 TOTALUNITS @ 4,066 + ® 00 = @4,066 TOTALUNITS

@22 + @29 = @51 TOTALCONDOBUILDINGS @30 + @05 = @35 TOTALCONDO BUILDINGS @27 + ® 00 = @27 TOTAL CONDO BUILDINGS



20 YEAR CONDO
DELIVERY ANALYSIS
FOR TRADITIONAL
CONDOS

r No. Units

B Condo Developments

58,953

Previous
Cycle

2001-2010

Under Construction
21/ 4152

58/ 7,170

19,465
r 11,322
Last Current
Cycle Cycle
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Florida's 10 Year
Dally Population Growth

1,087

963

Avg. Daily Population
Growth

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: U.S. Census Bureau
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The numbers tell the story. For the first time, | ‘ ) '
six fast-growing states in the South-Florida,

Texas, Georgia, the Carolinas and Tennessee T ' ' L

are contributingmoreto the national GDP than DALLAS, TEXAS

the Northeast, with its Washington-New York-

Boston corridor, in government figures going ;

back to the 1990s.
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September 2023

The switch happened during the pandemic

and shows no signs of reverting.




UNITED STATES
HOUSE OF REPRESENTATIVE

Florida's population numbers have resulted in the appointment of
28 members in the United States House of Representatives and
30 electoral votes for the state; a strongly influential combination
during Presidential elections. Florida's growing population leads to
anincreasing presence in the nation’s politics.

Florida

Source: govtrack.us, usinfo.about.com

FLORIDA

Members of the
House of Representatives

2000: 23 members 2010: 26 members

CURRENT RANK

1. California 52 Members
2. Texas 38 Members

3. Florida 28 Members
4. New York 26 Members

5. lllinois 17 Members

6. Pennsylvania 17 Members
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BARBARA
CORCORAN

“The minute those interest rates come down, all hell's going to break loose and
the prices are going to go through the roof.”

“‘Right now sellers are staying put, but they’re not going to stay put if interest
rates go down by two points.”

March 2024

yupoo!




Housing market prediction if
rates drop 1%

FOX\\ BARBARA CORCORAN JOINS CAVUTO COASTT0 COAST Eropre

mi HURDLES A ]9
VIX 13.01_¥0.23 EMZBSILVER_ 24.67 40.05 E¥F

|| LASTTRADES »|S HLDGS (UAL) 46.58 A 1.16 LIBABA BABA) 71.25 1 +0.5
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30-Year Fixed Mortgage Rate
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“Time has come” for Fed
to cut Interest Rates.

Bloomberg
6.60%

Q3 Q3
2023 2024

U.S Feds Meeting
November 6-7th 2024
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? The Great Florida
Migration Is Coming

A
L Undone.
2 A surplus of housing inventory and dwindling
| ‘ buyer interest are slowing sales and keeping
X homes on the market longer. Hurricanes and

extreme weather are making it worse.
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Mayor Francis Suarez on
Miami's Real Estate Value

pronam 1108
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