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What Do We 
See From 
Here?



Central Bank Rate Hikes



UK Pound and Euro Approx. Parity with US Dollar



Global Equity Selloff 



Weakening 2023 GDP Forecasts



Where is Everybody?



Office Vacancy Climbing



Climate Crisis Back on Escalator



Global Conflict

X



1 Q 2022 P O V



Shift to Multi-Family & Value Add

S o u r c e :   A F I R E  2 0 2 2  
I n t e r n a t i o n a l  I n v e s t o r  S u r v e y



Shift to Secondary Markets
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3 Q 2022 P O V



Shift in Expectations
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What is the Impact?

S o u r c e :   A F I R E  2 0 2 2  3 Q  P u l s e  
S u r v e y



+ & - ?
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The Road 
Ahead




