
Kevin Crigger
TRREB President

November 2022

2022 Market 
Overview



© 2021 Ipsos 2

80%

77%

82%

80%

Total GTA

416 Only

905 Only

First-Time Buyer Only

REALTOR® Usage Among Likely Buyers

13. Will you be using a REALTOR® to help you find and purchase the home?
Base: Likely to Purchase. Fall 2021 (n=1,000); 416 (n=463); 905 (n=537); First Time Home Buyers (n=364). Fall 2020 (n=1,000); 416 (n=471); 905 (n=529); First Time Home Buyers 
(n=407). Fall 2019 (n=1,000); 416 (n=489); 905 (n=511). Fall 2018 (n=1,001); 416 (n=462); 905 (n=539) First Time Home Buyers (n=373). Fall 2017 (n=1,000); 416 (n=472); 905 (n=528) 
First Time Home Buyers (n=360). Fall 2016 (n=1,001); 416 (n=324); 905 (n=369).  Fall 2015 (n=1000); 416 (n=450); 905 (n=400); First Time Home Buyers (n=360); Spring 2015 (n=768), 
416 (n=347);  905 (n=312); First Time Home Buyers (n=360)

Yes No

% ‘Yes’

Fall 
2020

Fall 
2019

Fall 
2018

Fall
2017

Fall 
2016

Fall 
2015

81% 78% 79% 82% 81% 81%

80% 76% 79% 80% 77% 78%

82% 79% 79% 83% 86% 84%

81% 76% 76% 84% 81% 81%
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Share of TRREB Sales Outside of GTA Increasing
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Source: Toronto Regional Real Estate Board.  Annual residential sale transactions reported through TRREB's MLS® System

Total Residential Sales
Outside of Market Watch Area (Left Scale)

TRREB Market Watch Area (Left Scale)

% of Transactions Outside of TRREB Market Watch Area (Right Scale)
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Monthly Sales Progression Since 2016
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Annualized Monthly TRREB MLS® System Sales

We were already seeing 
buyer fatigue in Spring ’21.
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Home Prices Dropped, Mortgage Rates Increased

5

$400,000
$500,000
$600,000
$700,000
$800,000
$900,000

$1,000,000
$1,100,000
$1,200,000
$1,300,000
$1,400,000

Source: TRREB Actuals and Forecast

Average Closing Price

Has the dip in prices 
mitigated the impact of 
higher rates?
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Mortgage Payments Should Dip from Summer Peak 

6

Feb. '21, $3,143

Mar. '22, $4,672

Jun. '22, $5,266
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Source: TRREB Estimates and Forecast

Average 5-Year Fixed Mortgage P&I (20 Per Cent Down) Monthly payments were 
already up substantially in 
the early spring of 2022.
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(AVERAGE PRICE)
Total $839,042

Immigrant Homebuyers $935,962

Likelihood To Purchase A Home

11%

15%

22%

52%

Very likely

Somewhat likely

Not very likely

Not at all likely

Q.1. How likely are you to purchase a home in which to live over the next year?
Base: All respondents, including incompletes and those disqualified. Fall 2021 (n=3718); Immigrated to Canada (n=1227)
7. What do you think the purchase price of this home will be?
Base: Likely to Purchase. Fall 2021 (n=1000); Immigrated to Canada (n= 434)

Total GTA
26% (T2B Likely)
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Estimated Purchase PriceImmigrants
33% (T2B Likely)
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GTA Unemployment Rate Trending Lower
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Toronto CMA Unemployment Rate (Seasonally Adjusted)
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The REAL Problem is Lack of Inventory
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Annual Toronto MLS System New Listings
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39%

48%

32%

GTA Total

416 only

905 only

Incidence of First-Time Home Buyers

3. Will you be a first-time home buyer?
Base: Likely To Purchase. Fall 2021 (n=1,000); 416 (n=463); 905 (n=537). Fall 2020 (n=1000); 416 (n=471); 905 (n=529). Fall 2019 (n=1,000); 416 (n=489); 905 (n=511). Fall 2018 
(n=1,001); 416 (n=462); 905 (n=539). Fall 2017 (n=1,000); 416 (n=472); 905 (n=528). Spring 2017 (n=1376); 416 (n=781); 905 (n=595). Fall 2016 (n=1,001); 416 (n=455); 905 (n=546). Fall 
2015 (n=1000); 416 (n=490); 905 (n=510); Spring 2015 (n=768); 416 (n=387);  905 (n=381).

Yes No

% ‘ Yes’

Fall 
2020

Fall 
2019

Fall 
2018

Fall
2017

Spring
2017

Fall 
2016

Fall
2015

41% 42% 38% 41% 40% 53% 49%

44% 47% 44% 46% 46% 64% 56%

38% 37% 32% 37% 33% 44% 43%
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Average One-Bedroom Condo Rents
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Introducing the Latest Condo Project

12

210 Bloor Street, Toronto
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Canadians Investing in Florida
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3.5 million Canadians travel to 
the Sunshine State

500,000 snowbirds make the 
state their home
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Economic Benefits
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$7.7 billion in bilateral trade

$3.5 million tourists per year

600 companies, employing over 58,000 Floridians

$60 billion in residential real estate 

Over $600 million annually in local property taxes
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TRREB REALTOR® QUEST
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Save the Date!

May 17 and 18, 2023
Toronto Congress Centre

Visit realtorquest.ca to learn more
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2022 Market Overview

Thank You!

TRREB.ca


